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• This document has been prepared regarding Bairong Inc. (the “Company”) and its subsidiaries and consolidated affiliated entities (together, the “Group”) solely for use at this presentation and not for any other purpose, commercial or otherwise. Repost or screenshot is prohibited. 

• By attending this presentation or by reading this document, you (1) agree to be bound by these terms and (2) acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Group and that you will conduct your own analysis and be solely responsible for 
forming your own view of the potential future performance of the business of the Group.  

• This document contains confidential and proprietary information. The content of this document has not been independently verified. Certain factual statements and forecasts in this document are derived from external sources and have not been verified by the Company, any member of the Group, or any of 
their respective directors, officers, employees, agents, affiliates, advisors or representatives.  

• No express or implied representation, warranty or undertaking is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein. None of the Company, members of the Group, nor any of their respective affiliates, or any 
of their directors, officers, employees, advisors or representatives shall have any liability (due to negligence or any other reasons) for any loss howsoever arising from any information contained or presented in this document or otherwise arising in connection with this document. The information contained 
herein, the accuracy of which is not guaranteed, is provided as at the date of this document and is subject to change without notice, and will not be updated or otherwise revised to reflect any developments which may occur after the date of this document.  

• This document contains forward-looking statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated herein. These statements contain the words “anticipate”, "believe", "intend", "estimate", "expect" and words of similar meaning. All 
statements other than statements of historical facts included in this document, including, without limitation, those regarding the Chinese economy, the development trends of the pharmaceutical industry and the Company’s future financial position, results of operations, business strategy, plans and 
objectives of management for future operations (including development plans and objectives relating to the Company's products and services) are forward-looking statements. These forward-looking statements are based on a number of assumptions which are subject to known and unknown risks, 
uncertainties and other factors that are beyond the Company’s control, such as the political, social, legal and economic environment in which the Company will operate in the future, which could cause the actual results and performance of the Company to differ materially from the results and performance 
expressed or implied in such forward-looking statements. These forward-looking statements reflect the view of the Company’s management as of the date of this document only and are not a guarantee of future performance. Accordingly, no reliance should be placed excessively on these statements. None 
of the Company, members of the Group nor any of their respective affiliates, or any of their directors, officers, employees, advisors or representatives assumes any obligation to update or otherwise revise these forward-looking statements for new information, events or circumstances that occur subsequent 
to such dates or otherwise, and each of the Company, members of the Group expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained herein.  

• This document and any oral information provided in connection with it do not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or any of its shareholders, subsidiaries or affiliates in any jurisdiction or an 
inducement to enter into investment activity. No part of this document, nor the fact of its distribution, shall form the basis of or be relied upon in connection with any contract, commitment or investment decision whatsoever. In Hong Kong, no shares of the Company may be offered to the public unless a 
prospectus in connection with the offering for subscription of such shares has been formally authorized by The Stock Exchange of Hong Kong Limited for registration with the Registrar of Companies in Hong Kong in accordance with the Companies  (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 
32) and duly registered by the Registrar of Companies in Hong Kong. An unregistered prospectus must not be distributed, issued or circulated in Hong Kong except for distribution to professional investors as defined under the Securities and Futures Ordinance (Cap. 571) and the relevant rules thereunder. Any 
decision to purchase or subscribe for securities should be made solely on the basis of the information contained in the prospectus or other offering circular issued by the Company in connection with the offering. No securities of the Company have been or will be registered under the U.S. Securities Act 1933, 
as amended (“the Securities Act”), and securities of the Company may not be offered or sold in the United States except pursuant to an exemption from, or in transactions not subject to, the registration requirements under the Securities Act. The information contained herein is not (a) an offering to you or 
the public of the shares or securities of the Company for purchase for cash or other consideration; or (b) circulated to invite offers by you or the public to purchase for cash or other consideration any securities of the Company.  

• This document is not for distribution in, nor does it constitute an offer to sell or solicitation to purchase or subscribe for securities in the United States or to a “U.S. person” as defined in Regulation S under the Securities Act. Neither the document nor any copy of it may be taken or transmitted into the United 
States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions or to any U.S. person. Any failure to comply with this restriction may constitute a violation of U.S. securities laws. This document is not an offer of securities for sale 
in the United States. Securities may not be offered or sold in the United States absent registration or an exemption from registration. Any public offering of securities to be made in the United States would be made by means of a prospectus that could be obtained from the issuer and that would contain 
detailed information about the company and management as well as financial statements.  

• By attending this presentation or reading this document, you will be deemed to acknowledge receipt of material non-public information about the Company and the Group, and you will be deemed to consent and agree that (i) you shall be bound by the restrictions as set forth in this document and to 
maintain absolute confidentiality regarding any information disclosed (whether written or verbal), and you shall indemnify and keep indemnified the Company, members of the Group, their respective affiliates, and their directors, officers, employees, advisors and representatives against all losses, damages, 
expenses and costs that any of them may sustain or incur as a result, whether directly or indirectly, of any breach of any provision in this disclaimer by you; (ii) any use of the information in this document by you other than in accordance with applicable law and stock exchange rules may constitute a violation 
of applicable laws, rules or regulations, including in relation to insider dealing/trading; and (iii) you are solely responsible for any consequences arising from any such violation. The distribution of the information in this document in other jurisdictions may be restricted by law, and persons into whose 
possession this document comes should inform themselves about, and observe, any such restrictions. The securities referred to herein have not been and will not be registered under the applicable securities laws of the United States, Canada, Australia, the People’s Republic of China (the “PRC”) or Japan and, 
subject to certain exceptions, may not be offered or sold within the United States, Canada, Australia, the PRC or Japan or to any national, resident or citizen of the United States, Australia, Canada, the PRC or Japan.  

• The materials in this document are being communicated in the United Kingdom to (i) persons having professional experience in matters relating to investments falling within Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”); (ii) high net 
worth bodies corporate, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2)(a) to (d) of the Order; or (iii) to persons to whom it may otherwise be lawfully communicated (all such persons described in (i) to (iii) together being referred to as “investment 
professionals”). This document is only directed at qualified investors and investment professionals and any other persons should not rely on or act upon this document or any of its contents.  

• Neither the delivery of this presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company or the Group since such date.  

• This disclaimer should be construed in accordance with the laws of Hong Kong.
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Ø 2022H1 Financial and Operating Highlights

Rapid Business Increase

Strong Client Base Expansion

Revenue 945M +19%

Gross profit 678M +17%

Non-IFRS profit 126M +28%

Smart analytics and operation 444M +46%

Precision marketing 220M -10%

Insurance distribution 281M +16%

Deepening Clients’ Relationship

Total FSP clients 6,000+

Cumulative paying FSP clients 3,837 +961

Number of key FSP clients 200 +23

ARPU of Key FSP clients 3.86M +9%

Retention rate of Key FSP clients 94% +6pct

Net dollar expansion rate of 
Key FSP clients 118% in 2021

Revenue CAGR 
in last 5 years

46%

Solid Revenue Growth

Notes: Key FSP clients: licensed financial institutions that each contributes more than RMB300,000 total revenue in a given period.
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Ø AI-Driven Cloud-based SaaS Provider 
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Ø Increasing Revenue Contribution of Smart Operation
Ø The revenue from smart analytics and operation services reached RMB444 million in 2022H1, with 46% YoY increase
Ø The revenue from smart operation reached RMB97 million, increased by 3X, which accounts for 22% of the smart analytics and 

operation services
Ø According to Equal Ocean, the smart marketing and operation services in China is expanding rapidly and the market size will 

exceed RMB60 billion by 2026, with CAGR exceeds 40%
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46%

51%

  2022H1 2021H1 (%)

Revenue
(RMB in million) 444 303 46

Revenue from Key FSP clients
(RMB in million) 365 246 49 

      #of Key FSP clients 141 125 13 
      APRU of Key FSP clients
      (RMB in million) 2.59 1.97 32 

Revenue contribution by Key 
FSP clients 82% 81% 1pct

Retention rate of Key FSP clients 94% 89% 5pct

RMB:MM



Ø Resilient Performance of Precision Marketing
Ø A high base from 2021H1, pumped by a one-time intensive release of accumulated marketing budget of FSPs
Ø Compared with 2021H2, revenue from precision marketing services has recovered significantly, increased 36% in 2022Q2 

from the previous quarter
Ø Loan facilitation volume in 2022H1 reached RMB 8 billion，and the number of registered users of Banyan App exceeded 

over 40 million
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2022H1 2021H1 (%)

Revenue
(RMB in million) 220 246 -10

      Loan facilitation volume
      (RMB in million) 8,067 8,037 0.4 

      Take rate 2.7% 3.1% -0.4pct

RMB:MM



Ø Insurance Distribution Services Outperformed the Market
Ø The epidemic prevention protocols delay the release of consumer demand for insurance products 

Ø We still managed to grow the revenue of insurance distribution services by 16% YoY to RMB281 million in 2022H1 

Ø Total premiums in 2022H1 reached RMB 1 billion, increased 35% YoY
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Revenue from insurance distribution

26%

 (RMB in million) 2022H1 2021H1 (%)

Revenue 281 243 16

      Revenue from the first year 
premiums 231 207 11

First year premiums 534 472 13

      Revenue from the renewal 
premiums 51 36 41

Renewal premiums 471 273 73

RMB:MM



Ø Abstract of Financial Statements
RMB in thousands                                                                                                      Six months ended June 30, 
 2022 2021 2022 2022 2021
 (Unaudited) (Unaudited) YoY as % of Revenue as % of Revenue
Revenues   
      Smart analytics and operation services 443,522 302,792 46% 47% 38%

      Precision marketing services 220,331 245,694 -10% 23% 31%

      Insurance distribution services 281,328 242,987 16% 30% 31%

Total revenues 945,181 791,473 19% 100% 100%

Cost of sales (267,600) (214,200) 25% 28% 27%

Gross profit 677,581 577,273 17% 72% 73%

Research and development expenses (159,946) (114,070) 40% 17% 14%

General and administrative expenses (132,532) (124,164) 7% 14% 16%

Sales and marketing expenses (388,436) (237,752) 63% 41% 30%

Profit from operations 92,013 68,838 34% 10% 9%

Changes in fair value of redeemable convertible preferred shares - (3,697,294) - - -

Profit/(loss) before taxation 89,516 (3,629,771) - 9% -
Profit/(loss) for the period 93,370 (3,638,882) - 10% -
Non-IFRS profit for the period 125,912 98,751 28% 13% 12%
Non-IFRS EBITDA 168,417 149,057 13% 18% 19%

RMB in thousands    As of June 30,2022 As of December 31,2021

Cash, cash equivalents and financial assets 3,660,537 3,950,433 - - -
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Thank you!
Website：www.brgroup.com

 
Email：ir@brgroup.com


